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Introduction
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Monument Junction Metropolitan District No. 1
Board of Directors

George Lenz – President – May 2025
Joseph Loidolt – Assistant Secretary  - May 2025
Steve Schlosser – Director– May 2027
Jerald Richardson – Secretary – May 2027
Douglas Stimple - Treasurer- May 2025

District Accountants – Seef Le Roux & Rob Lange (CliftonLarsonAllen)
District Legal Counsel – Spencer Fane, LLP

Monument Junction Metropolitan District No. 2
Board of Directors

George Lenz – President – May 2025
Joseph Loidolt – Assistant Secretary  - May 2025
Steve Schlosser – Director– May 2027
Jerald Richardson – Secretary – May 2027
Douglas Stimple - Treasurer- May 2025

https://www.monumentjunctionmds.com/
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Agenda
Pursuant to C.R.S. Section 32-1-903(6)(a)

Outstanding Debt
Public

Infrastructure
Current Financials Q & A
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Outstanding
Debt
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Outstanding Debt – Monument Junction MD #2 Bonds
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Series 2021A General Obligation Limited Tax Bonds
Proceeds are used for the purposes of funding and 
reimbursing a portion of the costs of acquiring, 
constructing, and installing certain public improvements; 
paying the costs of issuance of the bonds. 

• $12,258,000 Issuance in December 2021
• Project Funds of $11,703,957 – currently 

$966,564.50
• Principal Balance as of September 30, 2024: $12,258,000
• 5.750% Interest rate
• Maturity: December 1, 2051
• Optional redemption with premium December 1, 2026
• Optional redemption without premium December 1, 

2029
• Actual debt service mills certified for collection 2024: 

51.971 mills for MD #1 and 41.577 for #2
• This is the Required Debt Service Mill Levy for 2024
• Anticipated at 51.971 for #1 and 41.698 in 2025

Bonds Are Structured as Cash Flow

• Cash flow bonds mean that there is no 
amortization schedule with fixed debt service 
payment amounts

• All Pledged Revenue received by the District goes 
towards repayment of debt each year

• Districts must levy the required mill levy
• Public Improvement fees are also pledged

• Any Bond amounts outstanding on December 2, 
2061 are extinguished and no longer due.

• See bond documents for further information: https://emma.msrb.org/

Monument Junction #2 is a Pledge District
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Outstanding Debt – Monument Junction MD #1 & 2 
Developer Advances
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Operation Developer Advances

• Advances made by Developer to pay for Public Infrastructure
• Principal Balance as of September 30, 2024: $71,957
• 8.00% Simple Interest rate
• Proceeds used for District Operating Costs
• Payments: To be made as operating funding is available
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Outstanding Debt – MD #1 Long-Term 
Liability Table as of September 30, 2024
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Public 
Infrastructure 

Projects
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Certified Public Infrastructure Costs to Date
Monument Junction public improvements
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Unaudited
Financial 

Statements
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Questions? 
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